HMRC – Flexible Online Budget Payment Plan
There are more than five months to go before the deadline for filing your self assessment tax return online, so now could be a good time to set some money aside to pay that tax bill. To help, HM Revenue & Customs (HMRC) has set up a flexible Budget Payment Plan which means that you could set up regular payments by Direct Debit right now.

The Budget Payment Plan is available to all customers who want to sign up and whose payments are up to date. The scheme takes away the stress involved with finding a large sum of money by 31 January 2010. Users decide their own weekly or monthly payment amount. The scheme is so flexible that people are free to take a break at any time and suspend payment for a period of up to six months, or just cancel this payment method completely.

Working online with HMRC means you can work much faster, at your own convenience, while at all times knowing that you are working in a secure environment.
Direct Debit is a well proven method of making payments and it takes only one or two minutes to set up a Direct Debit Instruction and payment plan.

As well as the Budget Payment Plan, a self assessment customer can set up a single payment. The Direct Debit Instruction you set up can also be used to pay another eight types of taxes and duties.

To learn more, visit www.hmrc.gov.uk and click on “Paying HMRC”. If you already use HMRC’s online service and wish to set up a Direct Debit payment, log in to Self Assessment Online, select “direct debit payment” from the main menu and follow the on-screen links. Make sure you have to hand your bank or building society account number and sort code, your 11-character taxpayer reference (10-digit UTR + K) and details of how much you want to pay and when. 

If you have not used Self Assessment Online before you will need to register for online services. This is a very easy process - just visit www.hmrc.gov.uk and click on the self assessment link in the “do it online” menu. You will be given immediate access to direct debit online and we will send you an activation PIN through the post a few days later. You must activate the PIN within 28 days, otherwise you will lose access to Self Assessment Online and Direct Debit payment.

All payments made under the Budget Payment Plan go towards reducing your overall tax bill - which normally needs to be paid in full on 31 January or 31 July. You can also view your account online. Direct Debit saves you time and means you don’t have to remind yourself to write cheques.
HMRC has developed the Budget Payment Plan as part of its improved customer services. It puts you in control of your finances at the same time as giving you a chance to budget.
(491 words)
